
For the month of July-21, Buoyant Opportunities Strategy generated 9.6% vs. 0.6% for 
BSE-100 (the benchmark). Returns are post fees and expenses as computed by Kotak 
Mahindra Bank. 
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Overall performance commentary

What to look forward to from the markets?

We see the frenzied activity in IPO markets, huge subscriptions to NFOs, large retail 
participation in markets as initial signs of a market that maybe over-heating. Our endeavour 
is to generate acceptable returns and manage the risk. Given this, we have started tighten 
our risk parameters – operationally we will be reducing weights in

Nifty has been rather directionless, staying within the 15,600 to 15,900 range since 
almost the past 9 weeks. On fundamental grounds, it is quite possible to make a case 
that valuations are full and markets should correct from here on, but money supply 
across the globe is abundant. The Fed continued with its dovish commentary earlier
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Sectoral, Market-cap and Internal 

Sectoral: Banking and IT continue to remain our top 

focus sectors

Internal: We are increasing expsore to Core vertical, 

and reducing exposure to cyclicals in the run up

Market-cap: Market-cap classification broadly remains 

unchaged for the past few months. We are increasingly 

reducing exposure to small and mid-caps and 

increasing exposure to large caps
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